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SWITZERLAND S WEALTH MANAGEMENT INDUSTRY WINNING O
LOSING GROUND IN TIMES OF COVID?

Dr Ariel Sergio Goekmen-Davidoff, Partner, Lindermann Law
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A Word From Today’s Chairman ‘ E{v FS Club

Professor Michael Mainelli
Executive Chairman

Z/Yen Group
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Today’s Agenda ‘ 3 FS Club

« 10:00-10:05 Chairman’s Introduction
« 10:05-10:25 Keynote Address - Dr Ariel Sergio Goekmen-Davidoff
e 10:25-10:45 Questions & Answers



Today’s Speaker

Dr Ariel Sergio Goekmen-Davidoff
Partner

Lindermann Law



Switzerland’s Wealth Management Industry:
Winning Or Losing Ground In Times Of Covid?

Dr. Ariel Sergio Goekmen-Davidoff, LL.M.
Partner of Lindemann Law

Zurich, 4 March 2021 LINDEMANN
4 LAV




Agenda

A. Where are we now?
B. Where do we go?
C. Summary

D. Discussion and Q&A
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First Poll

What do you think?
Is Switzerland winning or losing ground in these times of Covid?
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A. Where are we now?




LINDEMANN
What is the number of Banks? LAW

Anzahl
50 | | | | | - 312 | | | | | - 246
300
50
00
|50
|00
50
0]
2005 20086 2007 2008 2009 2010 2011 2012 2013 2014 2015 20186 2017 2018 2019
B Kantonalbanken MW Raiffeisenbanken B Privatbankiers
B Grossbanken 1 Barsenbanken Auslandisch beherrschte Banken
I Regionalbanken und Sparkassen Andere Banken Filialen auslandischer Banken
Juelle: SMB

Number of employees:
2011: about 109’000
2019: about 89’000

But — many leave for Fintech, EAM
And Insurances, hence remain in the financial industry.

New Trend: closing branches... 0



And what is the number of EI\%%}\NN

External Asset Managers?

11

Source: Stastista 2021



And Fintech companies

LINDEMANN
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Rank YoY City / Country Scores
1 - Singapore I I
2 - Zurich / Switzerland I I
3 - Geneva / Switzerland I I
4 16 Stockholm / Sweden I I
5 - Amsterdam / The Netherlands I———— [
6 - Toronto / Canada I I B
7 - New York City / US I I
8 1 Hong Kong (China) I I
9 L5 London / UK I I
10 12 San Francisco / US IS I
11 T2 Berlin / Germany I I
12 - Sydney / Australia IEEE—_—— I ——
13 1 Frankfurt / Germany I I
14 T2 Oslo / Norway I I
15 L4 Tokyo / Japan I I
16 11 Vienna / Austria I I
17 1 Seoul / South Korea IS I B
18 11 Dublin / Ireland I ] |
19 - Paris / France IS ! |
20 - Luxembourg I I
21 - Tallinn / Estonia I I
22 NEW Madrid / Spain I ! |
23 11 Dubai / United Arab Emirates I I
24 | Tel Aviv / Israel I I B
25 11 Milan / Italy I— L1 |
26 1 Warsaw / Poland IS 1 ] = Political/Legal
27 | Beijing / China L1 |
28 13 Shanghai / China I Economic
29 11 Moscow / Russian Federation Il I .
30 1 Santiago de Chile / Chile Hmm— —— = Social
31 11 Cape Town / South Africa I 1 | = Technological
32 - Mumbai / India Il L1 ]
33 12 Sao Paulo / Brazil 1 |
34 11 Buenos Aires / Argenting Il I

Figure 4.1: FinTech hub ranking

Source: IFZ Fintech Study 2020
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How did the AUM LINDEMANN
in Switzerland develop? LAW

Clients’ Safekeeping Accounts

Mrd. CHF

7000
6000
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2000

1000 _
0

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

B Auslandische Depotinhaber Privatkunden Auslandische Depotinhaber kommerzielle Kunden
Auslandische Depotinhaber institutionelle Kunden B Inlandizche Depotinhaber Privatkundsn

B Inlandische Depotinhaber koemmerziglle Kunden Inlandische Depotinhaber institutionalls Kunden

Quelle: SNB

Translation:

Foreign Safekeeping Accounts Private Clients; Foreign Safekeeping Accounts commercial clients
Foreign Safekeeping Accounts institutional clients; Domestic Safekeeping Accounts Private Clients: 13
Domestic Safekeeping Accounts commercial clients; Domestic Safekeeping Account institutional clients
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Was it all due to the rise of the stock market valuations?
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Safekeeping Accounts with Swiss Banks 2019-2020
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Where are we now, Growth Rates? LAW

Safekeeping Accounts with Swiss Banks, Growth Rates May-Dec 2019/2020
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USD-CHF Exchange Rate in 2020

USD/CHF Day History | Feb 27 17:39 PM GMT

1.00
0.98
0% Ty
0.94
0.92

0.90

2021 @ Exchangerates.org.uk

Source: www.exchangerates.org.uk
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e USD lost against CHF
about 9% in 2020

* As major statistics are
held in USD,
CHF holdings will be
roughly 11% more worth

* This matters for example
for the next slide
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Switzerland Global Leader 2019
with market share of about 257%

Top cross-border centers: 2019 wealth and outlook

Cross-border wealth, 2019 (trillions)

24

us Isle of Man UAE

Luxembourg
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UK mainland

Hong Kong
CAGRs per scenano 20192024 (94)
© 29 6.2 6.2 5.1 a1 39 2.3 47
©Q 17 49 49 3.8 3.0 26 1.2 35
2.8 1.7 1.3 0.6 0.4 1.8

9 0.1 28

o Quick rebound

o Lasting damage

a Elow recovery

Source: Global Wealth Report 2020—BCG Global Wealth Market Sizing Database.

MNote: UK mainland consists of England, Scotland, and Wales.

Source: www.bcg.com, market share source: SBA, Bankenbarometer 2020

18


http://www.bcg.com/

Net New Money by Market Leaders
in 2020, CHF bn

EUBSPB EUBSAM ECS

180

Source: Annual Reports CS and UBS 2017-2019, 2020 Results Media Breifing
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B. Where do we go?
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LINDEMANN
Challenge: Choose your space LAW

Value Chain for Banks

. . . . Transactions .
Client access Financial Advice Product development - Support Functions
management

Trusted
advisor
Product
leader

Transaction
champion
® Universal bank
23

Source: Deloitte
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ESG as a focus subject LAW

Source: SBA, Swiss Government
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Digital innovation LAWY

Source: SBA, Banking Barometer 2020



Z[Yen Global Green LINDEMANN
Finance Index GGFI 6 (ESG) LAW

Depth Quality
Centre GGFI 6 Centre GGFI 6

Rank Rating Rank Rating
Amsterdam 1 574 Zurich 1 580
Zurich 2 571 Amsterdam 2 572
Copenhagen 3 558 London 3 569
London 4 554 Oslo 4 551
Luxembourg 5 553 Luxembourg 5 545
Stockholm 6 550 Paris 6 544
San Francisco 7 549 Stockholm 7 543
Paris 8 545 Geneva 8 542
Geneva 9 544 Copenhagen 9 540
Oslo 10 543 Munich 10= 537
Vancouver 11 536 San Francisco 10= 537
Los Angeles 12 534 Helsinki 12 525
Shanghai 13 533 Vancouver 13 524
Beijing 14 532 Brussels 14 523
Vienna 15= 531 Hamburg 15 520
Brussels 15= 531 Montreal 16 519
Montreal 15= 531 Tokyo 17 518
Sydney 18 527 Vienna 18 516 26
Tokyo 19= 526 Shanghai 19= 514
Helsinki 19= 526 Sydney 19= 514
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C. Summary
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Second Poll

After this presentation,
What do you think?
Is Switzerland winning or losing ground in these times of Covid?
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Dr. Ariel Sergio Goekmen-Davidoff, LLM
Partner

Phone: +41 44 570 73 50

Mobile: +41 79 922 22 57

Email: arielsergio.goekmen@lindemannlaw.ch
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Bonus Poll

After this discussion,
What do you think?
Is Switzerland winning or losing ground in these times of Covid?




Questions And Answers
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Thank You For Listening

Forthcoming Events

e Fri, 5 Mar (11:00-11:45) How To Be Happy

* Tue, 9 Mar (09:00 - 09:45) Achieving Sustainability In Developing Markets: A Case Study
With Serious Shea & Cleo Organics

 Wed, 10 Mar (12:00 - 12:45) Positive Income, Positive Purpose - Listed Fixed Income

Opportunities With Positive Social Impact

Visit https://fsclub.zyen.com/events/forthcoming-events/

34
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Contacts LINDEMANN
LAY

Dr. Maximilian Tatiana

Dr. Maria Ulmann: Werkmiiller: Zakharova, JD:

v AML & Tax v Private Wealth v'Fund Regulation &
Compliance & Succession Contracts

V'8 years of Planning v10 years of
experience in Russia v'36 years of experience in Russia,
and Switzerland experience

USA and Switzerland

Dr. Ariel Sergio J6rg Wenger:

Dr. Alexander

Dr. Oliver Klein: Goekmen- ! v'Strategy &
v'Real estate & Lindemann: Davidoff: =SS Funds
taxation v'Managing Partner vWealth S f distribution
v'21 years of v'17 years of
Y v'19 years of Structuring & Risk - Y
experience . ’ experience
experience Management
v'35 years of
experience
Martin Dr. Jakob Thomas E. Peter Vrkljan:
Schweikhart: Schaad: Meier: v'Alternative
v Investments & v'Government /Private Wealth & investments &
Structured Products Relations & i
_ Trust Structuring Investor protection
v'19 years of Lobbying V32 years of
experience v'38 years of ¥'40 years of , _
. ‘ experience experience » experience
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Contact Us

Dr. Maria Ulmann, Russia Lawyer

Tax & Compliance

Phone: +41 44 570 73 50

Email: maria.ulmann@lindemannlaw.ch

Bonya Atakhanova, Russia Lawyer
Corporate & Tax Law

Phone: +41 44 570 73 50

Email: bonya.atakhanova@lindemannlaw.ch

Prof. Dr. Maximilian Werkmiuller

Private Wealth & Succession Planning
Phone: +41 44 570 73 50

Email: max.werkmiller@lindemannlaw.ch

Dr. Jakob Schaad

Government Relations & Lobbying
Phone: +41 44 570 73 50

Email: jakob.schaad@lindemannlaw.ch

Dr. Alexander Lindemann
Managing Partner

Phone: +41 44 570 73 51
Mobile: +41 79 305 88 12

Tatiana Zakharova, JD, US Lawyer

Legal & Fund Regulatory

Phone: +41 44 570 73 53

Email: tatiana.zakharova@lindemannlaw.ch

Kiril R. R. Haslebacher, Swiss Lawyer
Regulatory & Tax Law

Phone: +41 44 570 73 50

Email: kiril.haslebacher@lindemannlaw.ch

Peter Vrkljan

Alternative Investments & Due Diligence
Phone: +41 44 570 73 50

Email: peter.vrkljan@lindemannlaw.ch

Martin Schweikhart, LLM

Investments & Structured Products

Phone: +41 44 570 73 50

Email: martin.schweikhart@lindemannlaw.ch

Dr. Oliver Klein

Real Estate & Tax

Phone: +41 44 570 73 50

Email: oliver.klein@lindemannlaw.ch

Dr. Ariel Sergio Goekmen-Davidoff, LLM
Wealth Structuring & Risk Management
Phone: +41 44 570 73 50

Mobile: +41 79 922 22 57

Email: alexander.lindemann@Ilindemannlaw.ch Email: arielsergio.goekmen@Ilindemannlaw.ch

LINDEMANN RECHTSANWALTE
Seefeldstrasse 33| 8008 Ziirich | Switzerland



